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Operations and Financial Review  
Prepared by: Financial Review and Operations Working Group 

OPERATIONS AND FINANCIAL REVIEW 
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EXECUTIVE SUMMARY 

Objective 
The Wellfleet Selectboard created a working group to examine the proposed purchase of Maurice’s Campground 
with the focus on using the property to create affordable and community housing. The Selectboard has signed a 
purchase and sale agreement for this 21.25 acre property. In the contract, the town has agreed to keep the 
seasonal trailer rental section of the campground open for 6 years. 

An operations group was formed to investigate the nuts and bolts of operating the campground and possibly the 
store. This includes considering the possibility of leasing operations to a professional firm for management and 
how this may factor into finances. Though the town only needs to keep the seasonal trailer rental section open, 
The Operations Group determined that if the campground were leased to an operator or a management company 
were hired that we needed to evaluate the campground operations as a whole.  

The working group objective is to review the financial information provided by the current owners, to determine the 
profitability of the campground, and to rank the options for the town to keep the campground open in compliance 
with the terms in the Purchase and Sale Agreement. 

Goals 
• Detail the expenses and revenues of the each facet of the campground.  
• Determine to what extent the campground is profitable. 
• Determine viable options for the Campground to continue to operate in accordance with the P&S agreement. 
• Make an Operations recommendation to the Town through the Selectboard. 

Process 
• Developed value propositions list 

• Developed an "Operating Model Comparison" spreadsheet to compare pros and cons of 3 alternatives 

for operating the campground 

• Created a weighted ranking criteria to score for each option 

• Developed list of assumptions for both operating models  

• Developed a "Profit & Loss (P&L)" spreadsheet with projected income and expenses for the years 

2022-2025 
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Results 
Maurice's Campground is currently open from May 20 till October 10th, with limited store hours. The majority of its 
income is derived from the seasonal trailer site rentals. They offer below market rents for these sites and for the 
cabin rentals. We see potential for increased revenue and profit for operators with the potential to increase store 
hours, marketing and promotion and increased fees on cabins and sites. The Gauthiers have been operating the 
Campground and the store for over 40 Years and have reduced hours in the store and scaled back operations 
over the last 5 years. There is room to extend the hours of the store, offer more goods and services and solicit 
more non-campground customers to increase its overall profitability.  

The Financial Review revealed that the campground has had an average net profit of $484,951 after expenses.  
This number includes the management salaries paid in passthrough income to the owners. 

*grounds and maintenance is built into expenses  

OPERATIONS AND FINANCIAL REVIEW

Annual P&L 
Actuals

2019 2020 2021            Average 

Total Income $1,019,275.00 $1,024,898.00 $1,026,002.00

Total Expense $598,668.00 $535,304.00 $481,350.00

Net Income  $420,607 $489,594 $544,652 $484,951

Projected Capital Expenses                                 6 year total 
Capital Utility Improvements & Maintenance $112,858.50

Structures $131,000.00

Grand Total $243,858.50
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The working group identified three viable options to operate the campground.  

• Option 1: Leasing the Campground and Store to an operator  

• Option 2: Hiring a Management Company to run the Campground and Store on Behalf of the Town  

• Option 3: Running the Campground and Store as a town controlled entity. 

* Option 3 was eliminated after deliberation with the Town Administrator and Head of The Department of 
Public it deemed unadvisable due to staffing, and logistical issues. 

We then created a model criteria and ranking system to score each option with the identified criteria 

*Value Proposition  Addendum for 6-year operation of the Campground:

• Products and services: 
◦ Nightly, weekly and seasonal lodging 
◦ Convenient camp store (retail goods) 

• Problems solved: 
◦ Workforce housing 
◦ Retaining affordable vacation opportunities 
◦ Offsetting the debt service payments 

• Value of problems solved: 
◦ More opportunities for businesses to house their workforce 
◦ Maintains a diverse character of town 
◦ Benefit taxpayers by reducing their tax bill 
◦ Retain and potentially expand general store in South Wellfleet 

Criteria to Compare Campground 
Management Options.

Value/
Weight

OPTION 1 
LEASE TO 
OPERATOR

Weighted 
Score 
option 1

OPTION 2  
HIRE 
MGMT 
COMPANY

Weighted 
Score 
option 2

Least Exposure to Financial 
Liability

5 5 25 2 10

Least General Liability to Town 4 4 16 1 4

Meets Value Propositions: See 
value propositions addendum

4 2 8 5 20

Potential for Profitability for Town 3 3 9 4 12

Ease of operations for the town 5 5 25 3 15

Ease of contracting 2 4 8 3 6

Control over operations 3 2 6 5 15

Total Weighted Score 97 82
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Financial Projections 

Leasing the campground 

Hiring a Management Company 

*unknown additional for costs may be associated with staff time, financial oversight, and administrative time. 

OPTION-2 Projected 
Net Income 

Year 2023 2024 2025 2026 2027 2028 6 year total

Income after operations 
expenses 

$487,000 $507,000 $527,000 $548,080 $570,003 $592,803 $3,231,886

Contract Costs 
including MGMT pay

$250,000 $260,000 $270,400 $281,216 $292,464 $304,162 $1,658,242

Profit sharing Incentive $47,400 $49,400 $51,320 $53,372 $55,508 $57,729 $314,729

Capital Costs 
Structures 

$40,500 $38,000 $52,500 $131,000

Capital Costs Utilities $69,500 $72,280 $75,171 $78,178 $81,305 $84,558 $460,992

Total Projected income 
for town

$79,600 $57,609 $77,609 $135,314 $140,720 $146,534 $637,386

OPTION-1 Projected 
Net Income 

Year 2023 2023 2025 2026 2027 2028 6 year total

Lease Payments Made 
to the Town

$180,000 $180,000 $180,000 $196,000 $196,000 $196,000 $954000

Capital Costs 
Structures 

$40,500 $38,000 $52,500 $131,000

Capital Costs Utilities $69,500 $72,280 $75,171 $78,178 $81,305 $84,558 $460,992

Total Projected income 
for town

$70,000 $69,720 $52,329 $117,822 $114,695 $111,442 $535,008
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SYNOPSIS 
OPTION-1: Lease the entire campground to an operator 

The option that scored the highest in our criteria was lease the entire campground to an operator. This is the least 
complicated scenario and if a contract is awarded, will generate a guaranteed income for the the town while 
reducing financial risk, liability and workload for departments, staff and administration. Based on our assumptions 
listed below. Option-1 is not the most profitable option and there is some lack of control over the operation such 
as rents, prices, and enforcing rules. However the town would be listed as insured, indemnified from liability from 
the operator.  

OPTION-2:  Hiring a Management Company to run the campground on behalf of the town 

Option-2 Hiring a Management Company to run the campground on behalf of the town, is also a viable option 
though it scored slightly lower than option-1 in our weighted score.  Option-2 has the potential to be more 
profitable for the town over time. It also has a higher financial liability and the town could stand to lose money as 
well. In Option-2 the town would be liable for all activity on the campground and would be responsible for 
oversight of the finances, all the expenses, repairs and maintenance, start-up and closedown costs as well as 
financing the day to day operations. This would put a burden on the accounting team as well as the DPW, and 
administration. At this point there is not a dollar figure as to the costs it would incur on the administrative side but 
there is a potential that the costs that may need to be incurred could diminish the return to a level that is 
comparable to Option-1.  

OPTION-3: The Town operating the campground as a town controlled entity 

Though this option was ruled out as a recommended option due to concerns about staffing and logistical issues. It 
is feasible that the town could solely operate the seasonal trailer rental sites to satisfy the P&S agreement. In this 
scenario the town could choose to lease out the store and close the transient camping sites as well as the nightly 
and weekly cabins. The working group advises the town to further investigate the costs associated with operating 
at a lowered capacity. We believe that this is a viable option should the town fail to secure a contract to lease or 
secure a management company. The seasonal trailer rental sites represent the majority of income generated by 
the business and provide a healthy profit margin. Further analysis is needed to determine the extent that this may 
be profitable for the town.  



DRAFT COPY
ASSUMPTIONS AND CONSIDERATIONS 

• Compensation and financial breakdowns based on data provided by John Gauthier 
• All spreadsheet formulas based on a set of assumption listed at bottom of P&L sheet 
• Assumptions and spreadsheet reviewed by John Gauthier at a meeting held July 25, 2022 and attended 

by Ryan Curley, Mike DeVasto, Nancy Najmi and Farrukh Najmi of Operations sub-committee and Fred 
Magee of The Finance Committee  

• 2022 numbers based on max or average depending on the line item 
• 2023, 2024, 2025 numbers based on 4% increase each year 
• Projected Net Income: 2022: $450,000, 2023: $487,000, 2024: $507,000, 2025: $527,000 
• Capital Expenses were removed from profit and loss as they are not yearly business expenses 

• All of above work in various sheets of the following spreadsheet: 
◦ https://docs.google.com/spreadsheets/d/1N_7UA2zm2WOgUF7EOUP1DJISXXmrs_Op/edit?

usp=sharing&ouid=101306967620922738120&rtpof=true&sd=true 

Assump&ons for leasing the property including the store
That Capital Costs over 6 years amount to $704,805.29 as es>mated by the 6yr capital plan.
The lease holder would be responsible for all repairs and maintenance not considered a capital
expense and are under $3000 in cost per event.
The total income of the property is maintained at or above the previous 3 year average.
The Minimum bid is set at 150% of expected opera>ng costs including capital expenses.
That the lessee indemnifies the town, carries its own insurance policy and lists the town as insured

Assump&ons for hiring an operator to manage and run the campground on behalf of the town
That Capital Costs over 6 years amount to $704,805.29 as es>mated by the 6yr capital plan.
The total income of the property is maintained at or above the previous 3 year average.
The Salary for the management company is responsible for staffing and paying salaries and wages.
The Town would be responsible for all maintenance, repairs and capital costs and expenses.
The compensa>on of the management company would include a 20% profit sharing incen>ve
Contract with the management company would include management salaries and begins at $250,000/yr
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2019 2020 2021 2022 2023 2024 2025 Assumptions for 2022 Projection Notes
Ordinary Income/Expense

Income

General Store and Propane
Store sales $328,866.00 $281,655.00 $230,856.00 $328,866.00 $342,020.64 $355,701.47 $369,929.52 Use max of 2019, 2020,2020
Campground: Seasonal $689,958.00 $742,676.00 $794,897.00 $540,500.00 $562,120.00 $584,604.80 $607,988.99 $4,700 per season fee * 115 paid, 128 total 180 campsites. 

Campground: Transient

Full / partial 80% occupancy for 10 weeks in-season, 
20% occupancy for 7 off-season weeks, using weekly 
rates
No Hookups: 10% occupancy  for 10 weeks in-season, 
None off-season

16 tent sites No hookup @ $50 / night
40 Electric, Water @ $75 / night

No hookup - Tent $5,040.00 $5,241.60 $5,451.26 $5,669.31
Partial hookup $168,000.00 $174,720.00 $181,708.80 $188,977.15 40 campsites
Full hookup

Cottages / Cabin

 70% occupancy for 9 weeks in-season, 15% 
occupancy for 4 weeks off-season weeks, using 
weekly rates

11 cottages / cabin. June 27-Sep 6 (High season):
  6 Cabins @ $125-135 / night or $800-850 / week.
  1 duplex: $210-230 / night, $1150-1250 / week
  4 cottages: $170-190 /  night, $1050-1150 / week

11 cottages / cabin. May 21 – June 27, Sep 7 – 
Oysterfest? (Off season):
  6 Cabins are $95-100 / night or $600-650 / week.
  1 duplex: $140-150 / night, $850-950 / week
  4 cottages: $120-140 /  night, $750-850 / week

1 Duplex $8,100.00 $8,424.00 $8,760.96 $9,111.40 0
6 Cabins $27,862.50 $28,977.00 $30,136.08 $31,341.52
4 Cottages $30,360.00 $31,574.40 $32,837.38 $34,150.87

Other
Interest income $451.00 $567.00 $249.00

Expense

Repairs and Maintenance $16,579.00 $24,777.00 $13,493.00 $18,283.00 $19,014.32 $19,774.89 $20,565.89
Some capital expenses may have been factored into 
repair and maintenance cost.

Mass Certificate $109.00 $109.00 $109.00 $109.00 $109.00 $109.00 $109.00
Mass Corporate  fee $456.00 $456.00 $456.00 $456.00 $456.00 $456.00 $456.00
Association Dues. and advertising $4,084.00 $4,449.00 $3,831.00 $3,831.00 $3,831.00 $3,831.00 $3,831.00 Chamber of commerce?
Auto $5,495.00 $5,016.00 $4,612.00 $4,612.00 $4,612.00 $4,612.00 $4,612.00 Need details. Are there autos owned by business? 
Charity $1,405.00 $2,107.00 $650.00 $0.00 $0.00 $0.00 $0.00

Supplies $9,586.00 $4,719.00 $5,144.00 $6,483.00 $6,742.32 $7,012.01 $7,292.49

Supplies are separate from store and cover 
brochures, office supplies, bedding , cleaning 
materials  etc

 Page 1 of
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Miscellaneous $13,298.00 $2,691.00 $10,813.00 $8,934.00 $9,291.36 $9,663.01 $10,049.53

Miscellaneous is a catch all and can vary from year 
to year $ 3 to 4000   for web hosting, social media, 
and listings

Insurance (Property) $12,539.00 $9,702.00 $11,500.00 $11,247.00 $11,696.88 $12,164.76 $12,651.35

Professional Service
Accounting and Legal $1,800.00 $2,350.00 $1,955.00 $2,035.00 $2,116.40 $2,201.06 $2,289.10

Office Supplies and Expenses
Postage $117.00 $215.00 $175.00 $169.00 $175.76 $182.79 $190.10

Utilities
Cable and Phone $30,259.00 $29,359.00 $35,269.00 $35,269.00 $36,679.76 $38,146.95 $39,672.83
Oil $1,312.00 $507.00 $804.00 $2,000.00 $2,080.00 $2,163.20 $2,249.73
Propane $1,120.00 $2,258.00 $4,745.00 $5,000.00 $5,200.00 $5,408.00 $5,624.32
Electric $53,742.00 $45,025.00 $52,392.00 $65,000.00 $67,600.00 $70,304.00 $73,116.16 2022 projection comes from Gauthiers.
Refuse $5,087.00 $5,516.00 $7,322.00 $7,322.00 $7,614.88 $7,919.48 $8,236.25

Taxes
Real Estate Tax $20,174.00 $20,637.00 $20,686.00 $20,686.00
Medicare $1,724.00 $1,724.00 $1,597.00 $1,681.67 $1,748.93 $1,818.89 $1,891.65
Soc. Security $7,373.00 $7,373.00 $6,830.00 $7,192.00 $7,479.68 $7,778.87 $8,090.02
EMAC $556.00 $124.00 $246.00 $308.67 $321.01 $333.85 $347.21
FUTA $339.00 $246.00 $277.00 $287.33 $298.83 $310.78 $323.21
SUTA $4,105.00 $2,357.00 $2,677.00 $3,046.33 $3,168.19 $3,294.91 $3,426.71
WTF $68.00 $36.00 $41.00 $48.33 $50.27 $52.28 $54.37
MA Dis. Tax $119.00 $155.00 $233.00 $169.00 $175.76 $182.79 $190.10
Excise $226.00 $275.00 $268.00 $256.33 $266.59 $277.25 $288.34

Payroll
Employee payroll $149,999.00 $118,923.00 $113,339.00
  Store employee payroll $34,650.00 $36,036.00 $37,477.44 $38,976.54
  Cottage and cabin employee $15,000.00 $15,600.00 $16,224.00 $16,872.96
  Campground employee payroll $63,400.00 $65,936.00 $68,573.44 $71,316.38
  Additional payroll to cover work 
done by owners $125,000.00 $130,000.00 $135,200.00 $140,608.00

  Payroll Service $1,910.00 $1,860.00 $2,300.00 $2,300.00 $2,392.00 $2,487.68 $2,587.19
Employee Benefits

Insurance (Medical) $36,611.00 $49,048.00 $49,416.00 Was for owners only

Keough Plan $18,300.00 $24,750.00 $21,000.00 Was for owners only

Cost of Goods for Store $216,755.00 $193,317.00 $122,663.00 $216,755.00 $225,425.20 $234,442.21 $243,819.90 Staffing issues led to shorter hours in 2020 and 

Total Income $1,019,275.00 $1,024,898.00 $1,026,002.00 $1,108,728.50 $1,153,077.64 $1,199,200.75 $1,247,168.78

Total Expense $598,668.00 $535,304.00 $481,350.00 $661,530.67 $666,118.13 $692,402.54 $719,738.32

Net Income $420,607.00 $489,594.00 $544,652.00 $447,197.83 $486,959.51 $506,798.21 $527,430.46

Total Store Income $328,866.00 $342,020.64 $355,701.47 $369,929.52

 Page 2 of
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Total Store Expense $284,577.57 $293,773.29 $305,488.19 $317,671.69

0.1 * (Total expense - cost of goods for store - 
employee payroll cost) + cost of goods for store + 
store employee payroll

Net Store Income $44,288.43 $48,247.35 $50,213.27 $52,257.84

Total Cabin/Cottages Income $66,322.50 $68,975.40 $71,734.42 $74,603.79
Total Cabin/Cottages 
Expense $48,172.57 $47,912.09 $49,792.55 $51,748.21

0.1 * (Total expense - cost of goods for store - payroll 
expenses) +  cabin/cottage payroll

Net Cabin/Cottages Income $18,149.93 $21,063.31 $21,941.87 $22,855.58
This is high. For 2021 this was 29351, gross 69360, 
expense 40,009

Total Campground Income $713,540.00 $742,081.60 $771,764.86 $802,635.46
Total Campground 
Expense $328,780.53 $324,432.75 $337,121.80 $350,318.42

0.80 * (Total expenses - cost of goods for store) +  
campground payroll

Net Campground Income $384,759.47 $417,648.85 $434,643.06 $452,317.04
This is low. For 2021 net: 511,116 gross: 752792, 
expense: 240675

Assumptions
Total # of campsite 180

Seasonal campground
Campground seasonal fee 4700 $4,700.00 $4,888.00 $5,083.52 $5,286.86
# of Seasonal Campground rentalsbased on reda   115

Transient campground
# of rental days in-season 63
# of rental days off-season 28

No hookup tent sites
  # of no hookup tent sites 16
  No hookup nightly fee (in-saason) 50 $50.00 $52.00 $54.08 $56.24
  Occupancy rate in-season for No hookup 0.1 Occupancy rate is low. 

Partial / Full Hookup Sites
  # of Partial Hookup sites (water electric) 40
  Partial hookup site nightly fee (in-season) 75 $75.00 $78.00 $81.12 $84.36
  Partial hookup site nightly fee (off-season) 75 $75.00 $78.00 $81.12 $84.36
  Occupancy rate in-season for Full/Partial hooku 0.8
  Occupancy rate off-season for Full/Partial hooku 0.2

Cottages and Cabin
  # of cabins 5
  Nightly fee cabin in-season ($125-135) 130 $130.00 $135.20 $140.61 $146.23
  Weekly fee cabin in-season ($800-850) 825 $825.00 $858.00 $892.32 $928.01
  Nightly fee cabin off-season ($95-100) 100 $100.00 $104.00 $108.16 $112.49
  Weekly fee cabin off-season ($600-650) 625 $625.00 $650.00 $676.00 $703.04

  # of cottages 4
  Nightly fee cottage in-season  ($170-190) 180 $180.00 $187.20 $194.69 $202.48
  Weekly fee cottage in-season ($1050-1150) 1100 $1,100.00 $1,144.00 $1,189.76 $1,237.35
  Nightly fee cottage off-season  ($120-140) 130 $130.00 $135.20 $140.61 $146.23
  Weekly fee cottage off-season ($750-850) 800 $800.00 $832.00 $865.28 $899.89

  # of duplexes 1
  Nightly fee duplex in-season  ($210-230) 220 $220.00 $228.80 $237.95 $247.47
  Weekly fee duplex in-season ($1150-1250) 1200 $1,200.00 $1,248.00 $1,297.92 $1,349.84
  Nightly fee duplex off-season  ($140-150) 145 $145.00 $150.80 $156.83 $163.11
  Weekly fee duplex off-season ($850-950) 900 $900.00 $936.00 $973.44 $1,012.38

  Occupancy rate in-season for Cottages/Cabins 0.7
  Occupancy rate off-season for Cottages/Cabins 0.15

 Page 3 of
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Expenses
Store Expenses
  # of employees 6

  Hourly pay rate for employees 15

  # of hours worked by each store employee (11 weeks, 5 hr/day) 385

  Total store wages 34650 35000

Cottage and Cabin Expenses
  # of employees (3-4) 4

  Hourly pay rate for employees 15

  # of hours worked by each employee 250

  Total cottage and cabin wages 15000

Campground
  # of employees (3-4) 4

  Hourly pay rate for employees 15

  # of hours worked by each employee 1056.666667

  Total cottage / cabin wages 63400

Additional wages to cover servcies provided by Gautheirs 125000

% of total unbroken costs for Store costs 0.1

% of total unbroken costs for Cottages/Cabins costs 0.1

% of total unbroken costs for campground costs 0.8

Repair and maintenance % increase each year 0.04 4.00% 4.00% 4.00%

 Page 4 of



Products and services:
  Nightly, weekly and seasonal lodging
  Convenient camp store (retail goods)

Problems solved
  Workforce housing
  Retaining affordable vacation opportunities
  Offsetting the debt service payments

Value of problems solved
  More opportunities for businesses to house their workforce
  Maintains a diverse character of town
  Benefit tax payers by reducing their tax bill
  Retain and potentially expand general store in South Wellfleet



     
Options.  Consider the implications for the Town of Weight

    
CAMPGROUND

  
score

Least Exposure to Financial Liability 5 5
Least General Liability to Town 4 4

      
addendum 4 2
Potential for Profitability for Town 3 Guaranteed profit to town 3

Ease of operations for the town 5 town staffing minimal 5
  Campground Reservation system
  oversight of management and accounting
  Grounds and Maintenance
  Seasonal Startup and Shutdown
  Funds to stock store, propane, opening costs
  Website for campground

Ease of contracting 2 4

Control over operations 3
    

parameters in RFP 2

Total Weighted Score



 
score 

      
COMPANY TO RUN THE 

  
score

 
Score 

25 2 10
16 1 4
0 0
8 5 20
9 Potential for greater profit to the town 4 12
0 0

25
     

below 3 15
0 0
0 0
0 0
0 0
0 0
0 0
0 0
8 3 6
0 0
6 Town has flexibility over operations 5 15

97 82



Assumptions for leasing the property including the store
That Capital Costs over 6 years amount to $704,805.29 as estimated by the 6yr capital plan.
The lease holder would be responsible for all repairs and maintenance not considered a capital
expense and are under $3000 in cost per event.
The total income of the property is maintained at or above the previous 3 year average.
The Minimum bid is set at 150% of expected carrying costs.
That the lessee indemnifies the town, carries its own insurance policy and lists the town as
insured.

Assumptions for hiring an operator to manage and run the campground on behalf of the town
That Capital Costs over 6 years amount to $704,805.29 as estimated by the 6yr capital plan.
The total income of the property is maintained at or above the previous 3 year average.
The Salary for the management company is responsible for staffing and paying salaries and
wages.
The Town would be responsible for all maintenance, repairs and capital costs and expenses.
The compensation of the management company would include a 20% profit sharing incentive
The compensation of the management company would include management salaries of
$125,000 which is based on the estimate from the current owners.



Maurice's Campground
6-year forecast for repairs/maintenance

5-Jul-22

Year 1 Year 2 Year 3 Year 4 Year 5

Shower House and Bath Building 4th St
Roof $6,000.00
Windows/Doors $4,000.00
Foundation $10,000.00
Bathroom Annex
Roof $4,000.00
Windows/Doors $2,500.00
Foundation $5,000.00
Cabin 1
Rear roof $1,500.00
Windows/Doors $2,000.00
Foundation $2,000.00
Cabin 2
Rear roof $1,500.00
Windows/Doors $2,000.00
Foundation $2,000.00
Cabin 3
Front and rear roof $3,000.00
Windows/Doors $2,000.00
Foundation $2,000.00
Cabin 4
Front and rear roof $3,000.00
Windows/Doors $2,000.00
Foundation $2,000.00
Flooring $1,500.00
Cabin 5/6 Duplex
Front and rear roof $5,000.00
Windows/Doors $3,000.00
Foundation $3,000.00
Cabin 7
Windows/Doors $2,000.00
Foundation $2,000.00
Bathroom Building Center Street
Front and rear roof $4,000.00
Windows/Doors $2,000.00
Foundation $2,000.00
Cottage 9
Rear roof $2,000.00
Windows/Doors $2,000.00
Foundation $2,000.00
Cottage 10

 A - Structures



Rear roof $2,000.00
Windows/Doors $2,000.00
Foundation $2,000.00
Cottage 11
Rear roof $2,000.00
Windows/Doors $2,000.00
Foundation $2,000.00
Cottage 12
Rear roof $2,000.00
Windows/Doors $2,000.00
Foundation $2,000.00
Office
Rear roof $4,000.00
Windows/Doors $4,000.00
Foundation $4,000.00
Flooring $2,000.00
Storage Building - Pump House
Windows/Doors $2,000.00
Interior ceiling $3,000.00
Interior exposed f $3,000.00
Flooring $2,000.00
Foundation $2,000.00
Trailers
Upgrade/Replacement
Disposal 

Year 1 Year 2 Year 3 Year 4 Year 5
Total $40,500.00 $38,000.00 $52,500.00 $0.00 $0.00

Grand total for Str   $131,000.00



Year 6 Year 1 Year 2 Year 3

Boilers
Replacement/Upgrade
Commissioning/ Y  $500.00 $520.00 $540.80

Water Heaters
Replacement/Upg $10,000.00
Commissioning/Ye  $1,000.00 $1,040.00 $1,081.60

Water system
Pump replacement $15,000.00
DEP licensing/test $500.00 $520.00 $540.80
General yearly ma $700.00 $728.00 $757.12

Circulating pumps 
Yearly Maintenan $500.00 $520.00 $540.80
Replacement/Upgrade $10,000.00

Electrical Systems
Replacement/Upg $50,000.00
Yearly Maintenan $1,000.00 $1,040.00 $1,081.60

Septic Systems
Upgrades/Replacements
Yearly Maintenance

Year 1 Year 2 Year 3 
Total $64,200.00 $4,368.00 $29,542.72

Grand total for Ut   $112,858.50

Year 1 Year 2 Year 3

Pavement/Roads
Yearly Maintenan  $2,000.00 $2,080.00 $2,163.20

Drainage Structures
Yearly Maintenan $1,500.00 $1,560.00 $1,622.40

Grounds

   B - Utilities (4% annual in

C - Yearly Grounds/Services (4% a  



Spring cleanup $5,000.00 $5,200.00 $5,408.00
Summer $20,000.00 $20,800.00 $21,632.00

Trash removal
Dumpster disposa $5,000.00 $5,200.00 $5,408.00

Structures 
Yearly Cleaning $20,000.00 $20,800.00 $21,632.00
Yearly Misc. Main $2,000.00 $2,080.00 $2,163.20
Yearly Fuel usage $3,000.00 $3,120.00 $3,244.80
Yearly Electricity u $10,000.00 $10,400.00 $10,816.00
Yearly Trailer Mai $1,000.00 $1,040.00 $1,081.60

Year 1 Year 2 Year 3
Total $69,500.00 $72,280.00 $75,171.20

Grand total for $460,991.79

Grand total for A,      $704,850.29

Year 6
$0.00



Year 4 Year 5 Year 6

$562.43 $584.93 $608.33

$1,124.86 $1,169.86 $1,216.65

$562.43 $584.93 $608.33
$787.40 $818.90 $851.66

$562.43 $584.93 $608.33

$1,124.86 $1,169.86 $1,216.65

Year 4 Year 5 Year 6
$4,724.43 $4,913.41 $5,109.94

Year 4 Year 5 Year 6

$2,249.73 $2,339.72 $2,433.31

$1,687.30 $1,754.79 $1,824.98

     crease)

     annual increase)



$5,624.32 $5,849.29 $6,083.26
$22,497.28 $23,397.17 $24,333.06

$5,624.32 $5,849.29 $6,083.26

$22,497.28 $23,397.17 $24,333.06
$2,249.73 $2,339.72 $2,433.31
$3,374.59 $3,509.58 $3,649.96

$11,248.64 $11,698.59 $12,166.53
$1,124.86 $1,169.86 $1,216.65

Year 4 Year 5 Year 6
$78,178.05 $81,305.17 $84,557.38
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