


















































































TOWN OF WELLFLEET 
300 MAIN STREET WELLFLEET MASSACHUSETTS 02667 

Tel (508) 349-0300 Fax (508) 349-0305 

www.wellfleetma.org 

 
To: Board of Selectmen 

From: Harry Sarkis Terkanian, Town Administrator 

Subject: Revision to Policy on Investments’ Policy 2009-02 Adopted September 8, 

2009 

Date: October 26, 2015 

CC: Acting Treasurer 

 

Other Post Employment Benefits (“OPEB”) Trust funds are authorized by General Laws, 

Chapter 32B, Section 20.  Section 20 allows OPEB Trust funds to be invested in 

securities which meet the “prudent investor” rule established in MGL Chapter 203C.  In 

recognition of the longer term for which OPEB funds are held, this rule allows a more 

aggressive investment strategy than is permitted for other public funds.  The proposed 

policy amendment would authorize the application of this investment strategy to 

Wellfleet’s OPEB Liability fund. 

The following is proposed language to be added to the end of the existing policy to 

authorize application of the prudent investor rule to the Town’s OPEB Liability Trust 

funds: 

OTHER POST EMPLOYMENT BENEFITS TRUST FUNDS 

Massachusetts General Laws, Chapter 32B, Section 20 allows a city, town, district, 

county or municipal light plant to setup a special trust fund known as the Other Post 

Employments Benefits (OPEB) Liability Trust fund.  Wellfleet accepted this section by 

vote of the Town under Article 15 of the 2009 Annual Town Meeting and has established 

and funded an OPEB Liability Trust fund.  The Town Treasurer is the custodian of the 

fund.  Investment of fund monies by the custodian shall be consistent with the prudent 

person standard set forth in Massachusetts General Laws, Chapter 203C for private trust 

funds.  Income earned by the fund shall be added to the fund principal. 
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